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CITY OF SAN DIEGO 
Assessment District No. 4096 (Piper Ranch) 

Limited Obligation Improvement Bonds 
 
 

Annual Report Under the Continuing Disclosure Certificate 
Fiscal Year Ending June 30, 2006 

 
(a) This Annual Report includes information required by the Continuing Disclosure Certificate 

for the City of San Diego Assessment District No. 4096 (Piper Ranch) Limited Obligation 
Improvement Bonds, except for the Comprehensive Annual Financial Report of the City of 
San Diego (the “CAFR”) for the Fiscal Year ended June 30, 2006. 

  

The Assessment District Funds are considered part of the City’s reporting entity and can 
be found in the supplementary information section, under the headings Nonmajor 
Governmental Funds - Debt Service (Other Special Assessments), and Nonmajor 
Governmental Funds - Capital Projects (Other Construction), of the City of San Diego’s 
Comprehensive Annual Financial Report (“CAFR”).  The City received, from the auditor 
for its fiscal year 2003 financial statements, an unqualified audit opinion dated March 12, 
2007.  Those financial statements, once reviewed and accepted by the City Council of the 
City of San Diego, will be filed with the Central Post Office for transmission to the 
NRMSIRs. This Annual Report does not include the audited financial statements of the 
City for the fiscal years ended June 30, 2004 through June 30, 2006, because those audits 
are not yet complete.  In addition, the City has determined that it would not be prudent to 
file unaudited financials for fiscal years 2004-2006 at this time. 

Source: Debt Management, City Auditor and Comptroller 

 
(b) All data is as of December 31, 2006, pursuant to the Continuing Disclosure Certificate. 
   

(i)     Principal Amount of Bonds Outstanding: $ 5,110,000 

Source:  Debt Management - Special Districts Administration 

(ii)   Balance in the Reserve Fund: $ 409,475 
Reserve Requirement: $392,085 
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The Reserve Requirement is, as of the date of any 
calculation, the least of: 
 
(a) 10% of the original aggregate principal amount of the 
Bonds;  
(b) maximum annual debt service on the Bonds; and 
(c) 125% of average annual debt service on the Bonds. 
 
In calculating such amounts, the principal amount of the 
Deemed Escrow Bonds, as of such date of calculation, and 
the annual debt service thereon, shall be excluded. 

 

(iii)  Balance in the Improvement Fund: $11,233 

Source: Union Bank of California Trustee Statements, Debt Management - Special Districts Administration 

(iv) The assessment delinquency rate for the District as of December 31 of the 
prior calendar year; the number of parcels delinquent in payment of assessments 
as of December 31 of the prior calendar year; the amount of each delinquency; 
the length of time delinquent and the date on which foreclosure was 
commenced. 

See Attached Exhibit 1 
Source: Debt Management – Special Districts Administration, San Diego County Delinquency Reports 

 

 

(v)   The status of foreclosure proceedings and summary of the results of any 
foreclosure sales as of December 31 of the prior calendar year. 

See Attached Exhibit 1 
Source: Debt Management – Special Districts Administration, San Diego County Delinquency Reports 

 

(vi)   The identity of any property owner, representing more than 5% of  the 
assessment levy, delinquent in payment of assessments as of December 31 of the 
prior calendar year. 

See Attached Exhibit 1 

Source: Debt Management – Special Districts Administration, San Diego County Delinquency Reports  

 

 

(vii) Update of the information contained in Table 1 of the Official Statement: 

See Attached Exhibit 2 

Source: Debt Management - Special Districts Administration, San Diego County Assessor 
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(c) In addition to any of the information expressly required to be provided above, the City 
shall provide such further information, if any, as may be necessary to make the 
specifically required statements, in the light of the circumstances under which they are 
made, not misleading:  

 None 
 
Source: Debt Management - Special Districts Administration 

 



Amount Percent
Remaining Remaining

Parcels Parcels Assessment Delinquent Percent Delinquent Delinquent
Fiscal Year Assessed Delinquent Levy Installments Delinquent As of 1/5/07 As of 1/5/07

2006-07 (a) 27 2 $195,405 $6,041 3.09% $6,040 3.09%
2005-06 27 0 $407,744 $0 0.00% $0 0.00%
2004-05 23 0 $319,676 $0 0.00% $0 0.00%

$6,040

(a) 1st Installment Only

Date
Fiscal Delinquent Amount Percent of Foreclosure

Parcel Number Year Installment Delinquent Assessment Levy Commenced (b)

646-240-55-00 2006-07 1st $2,569 1.31% N/A
646-240-57-00 2006-07 1st $3,472 1.78% N/A

$6,041 3.09%

Source: San Diego County Delinquency Reports ST280190 and ST28-0090-02; Debt Management - Special Districts Administration

Delinquency Summary
As of December 31, 2006

Exhibit 1
CITY OF SAN DIEGO

Assessment District No. 4096 (Piper Ranch)
Limited Obligation Improvement Bonds

(b) The District has covenanted that it will commence judicial foreclosure proceedings against parcels with delinquent special 
assessments in excess of $12,500 by the November 1 following the close of each fiscal year in which such special assessments 
were due. No parcels included in the data above have met the foreclosure threshold.

N/A
N/A

District Delinquency History

Delinquent Parcel Detail

Status of Foreclosure
Proceedings



APN Net Acres
2006-07 

Assessed Value
Remaining

Assessment Amount

646-240-02-00 2.00 $850,000 $151,546

646-240-15-00 2.02 860,000 $153,061

646-240-16-00 2.43 1,035,000 $184,128

646-240-21-00 4.30 1,830,000 $325,823

646-240-22-00 4.30 1,830,000 $325,823

646-240-23-00 4.41 1,875,000 $334,158

646-240-24-00 5.57 2,370,000 $422,055

646-240-45-00 1.99 850,000 $150,788

646-240-49-00 6.65 4,433,013 $503,617

646-240-50-00 5.25 6,192,802 $397,593

646-240-51-00 6.63 7,853,159 $502,103

646-240-52-00 0.88 1,234,200 $66,967

646-240-53-00 1.04 1,440,240 $79,142

646-240-54-00 1.03 1,224,000 $78,381

646-240-55-00 0.88 1,188,300 $66,967

646-240-56-00 1.78 2,589,780 $135,455

646-240-57-00 1.19 1,911,480 $90,557

646-240-58-00 1.19 1,777,860 $90,557

646-240-59-00 2.20 2,491,860 $167,417

646-240-60-00 2.20 2,601,180 $167,417

646-240-61-00 1.06 1,656,480 $80,664

646-240-62-00 1.06 1,450,743 $80,664

646-240-63-00 1.78 2,687,860 $135,455

646-240-67-00 2.20 3,065,000 $166,700

646-240-68-00 0.87 1,312,000 $65,922

646-240-69-00 0.92 1,184,000 $69,711

646-240-70-00 1.46 1,705,000 $110,628
67.29 $59,498,957 $5,103,300 

(1) All data reflects parcel/lot line reconfigurations subsequent to issuance of the Official Statement.

Source: Debt Management - Special Districts Administration; San Diego County Assessor

Exhibit 2

City of San Diego
Description of Assessment District No. 4096 (Piper Ranch) (1)

(Update of Table 1 of Official Statement – as of December 31, 2006)
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